34                     National Planning Committee
			
Category of Concerns                    No. of Concerns.
			Paid-up Capital. (In Rs. 1000)

Banks     ......                                           91
			1,23,00,30

Electrics
	
	67
	21,39,29

Coal
	
	61
	7,88,45

Plantations (Southern)
	
	139
	12,26,17

Miscellaneous
	
	208
	77,71,15

Insurance (India) (1946)
	
	93
	9,98,60

Jute        ......
	
	63
	20,02,29

Cotton    ......
	
	158
	31,84,62

Sugar
	
	55
	9,20,57

Engineering Railways
	
	65
 24
	29,72,88 9,18,19

Total

1024

3,52,22,51

This Table relates to 1,024 Companies reporting by the
end of 1946-47, which is hardly a tenth of the total number
of Companies known to be at work in British India and
Indian States which make such returns. They account for
a total paid up capital of Rs. 352.22 crores, which is in
excess of the known paid up capital of the Companies
registered and working in India on the 31st of March 1940.
The total investment in Joint Stock Concerns registered
in India must thus be well over Rs. 500 crores. The aggre-
gate Reserve Funds of these Companies amount to Rs. 175,33
crores, while their net profit works out to Rs. 60.65 crores.
A portion of the profit is distributed in dividends amount-
ing to Rs. 17.45 crores.

Generalising on the basis of these figures, it would seem
that a net surplus every year of something like 20% of the
paid up capital is formed, out of which one-fourth goes in-
to dividends. The net surplus formed by these concerns
may thus be taken at over Rs. 50 crores. If the argument-
by analogy may be extended, it would seem as though
between Rs. 75 and Rs. 100 crores of net surplus is produc-
ed by Joint Stock Companies registered and working in
India at the present time. This, is, of course, without
counting the surplus or savings by propiietory business or
partnership concerns.

Needless to repeat that this figure is open to question,
because no account is taken therein of the investment in
proprietory concerns, or small industries owned or work-
ed by single individuals or families who do not adopt the
Joint Stock Corporate form for reasons of their own. There
is, moreover, no mention of the greatest branch of pn>
ductive ^enterprise, namely Agriculture and its connected